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1. Interim Consolidated Statements of Income
 (Comparisons with  the Previous Term)

Item
Performance in 
previous term

Performance 
this term Difference

Percentage
difference Main reasons for increase/decrease

(Unit: ¥100 million)

00 — —Other Expenses

02 —Extraordinary Loss

-1091,227 -8.2%Net Sales

1,095 -7.2%Cost of Sales up 0.9 percentage points)
Pressure on fixed expenses

132Gross Profits down 0.9 percentage points)

-1928Operating Income

-72Other Income

30Recurring Profit

-1715Net Income

-7103Selling, General and Administrative Expenses

01

0

2

9

110

1 —Extraordinary Profit

Note: Stated figures have been rounded down to the first full unit. Percentages of increase and decline, and profit ratios, are calculated on the basis of ¥1.0 million units. The figures represented are rounded up or down to one decimal place.



2

2. Interim Consolidated Statements of Income
 (Comparisons with Forecasts)

Item
Performance 

this year Difference
Percentage
difference Main reasons for increase/decrease

(Unit: ¥100 million)

Net Income 015

Extraordinary Loss —02 —

—Extraordinary Profit 01 1 —

Recurring Profit 130

Other Expenses —00 0 —

Other Income A decline in interest income-12

Operating Income 28

Selling, General and Administrative Expenses -11114 103

Cost of Sales  1,095

Net Sales 1,227

Gross Profits -8140 132 )

Note: Stated figures have been rounded down to the first full unit. Percentages of increase and decline, and profit ratios, are calculated on the basis of ¥1.0 million units. The figures represented are rounded up or down to one decimal place.
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3. Interim Consolidated Balance Sheets

As of September 30, 2009As of March 31, 2009As of September 30, 2009As of March 31, 2009

-244

2,206

1,962

(-296)

1,158

803

(+51)

2,206

1,962

66

401

-244

(-213)

(-8)

(-22)

-5

-3

-29

+7

Net Assets
1,517

Long-Term
Liabilities

74

Current
Liabilities

614

ASSETS LIABILITIES AND NET ASSETS 
(Unit: ¥100 million) (Unit: ¥100 million)

Current Assets
1,454

Fixed Assets
752

+45
   ( )

+10
   (increase in fair market value, etc.)

-4
   (amortization)

+81

-377

1,495

 

 

-34

-179

            From 68.4% to 75.7%
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4. Interim Consolidated Cash Flows

(As of March 31, 2009)

*Excluding time deposits 
of approximately ¥1.2 billion

298 315

+116

-57

-42

(As of September 30, 2009)

+17Cash and 
Cash Equivalents 

at End of Year

Cash and 
Cash Equivalents 
at End of Half Year

Cash Flows from 
Operating Activities

Cash Flows from 
Investing Activities

Cash Flows from 
Financing Activities

-251
+367

-49

-8

-29
-13
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5. Other

10.9 times ¥75 0.7 times ¥1,151

12.2 times (Forecast) ¥80 (Forecast) 0.85 times ¥1,160 ¥984 (September 30)

¥824 (March 31)

PER PBRESP BSP Common Stock Price

(Price/Earnings Ratio) (Primary Earnings per Share) (Price/Book Value Ratio) (Book Value per Share)

5-1. Stock-related Indicators

[ FY March 31, 2010 ]
(First Half)

[ FY March 31, 2009 ]

Net Sales

Gross profits

¥1,803 million

¥193 million

39 projects

5-2. Ratio of Foreign Shareholders 5-4. Booked Status of the Percent of Completion Method5-3. Provision for Loss on Construction Contracts
(As of September 30, 2009)(Unit: ¥ million)

33.6%

20.4%
23.9%

564

12 projects

321

8 projects

235

4 projects

Sep. 2009Sep. 2008Sep. 2007 Sep. 2009Sep. 2008Sep. 2007

Record high
Eliminate unprofitable projects

Number of projects
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