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1. Interim Consolidated Statements of Income @

(Comparisons with the Previous Term)

/

COMSYS.HD

(Unit: ¥100 million)

Performance in| Performance ) Percentage . .
[tem previous term | this term Difference difference Main reasons for increase/decrease
Net Sales 1,298 1,336 38 2.9% | «NTT group (36), NCC (28), IT solutions (16), Construction (-42)
e Cost of sales ratio (From 89.2% to 88.3%; down 0.9 percentage points)
0
Cost of Sales 1 ’1 58 1 !1 79 21 1.8% Reducing subcontracting costs and materials costs
Gross Profits 139 157 18 12.9% e Gross profit margin (From 10.8% to 11.7%; up 0.9 percentage points)
Selling, General and Administrative Expenses 108 110 2 1.9Y% * Related to new interal systems (6)
9: p -7 /0 Reductions in personnel costs and general expenses (-4)
Operating Income 3 47 16 | 51.6% | e Operating margin (From 2.4% to 3.5%; up 1.1 percentage points)
Other Income 11 9 -2 1 -18.2% * Amortization of negative goodwill (-2)
Other Expenses 0 0 0 — | —
Recurring Profit 42 55 13 31.0% | e Recurring profit margin (From 3.2% to 4.2%; up 1.0 percentage points)
. . e Gain on sale of investment in securities (-1)
_ _ 0
Extraordinary Profit 5 1 4 80.0% e Reversal of allowance for doubtful receivables (-3)
Extraordinary Loss 2 2 0 — -
Net Income 3 32 1 3.2% * Net profit margin (From 2.5% to 2.4%; down 0.1 percentage points)




2. Interim Consolidated Statements of Income
(Comparisons with Forecasts)

&

COMSYS.HD

(Unit: ¥100 million)

[tem Targets Pe::::;‘::: € Difference Zﬁ?;:;a(?ee Main reasons for increase/decrease
Net Sales 1,330 | 1,336 6 0.5% * NTT group (6), NCC (19), IT solutions (0), Construction (-19)

Cost of Sales 1 ,1 75 1 ’1 79 4 0.3% o Cost of sales ratio (From 88.3% to 88.3%; 0.0 percentage points)
Gross Profits 155 157 2 1.3% * Gross profit margin (From 11.7% to 11.7%; 0.0 percentage points)
Selling, General and Administrative Expenses 115 110 -5 -4.3% * Reduction in miscellaneous expenses, delayed disbursal
Operating Income 40 47 7 17.5% e Operating margin (From 3.0% to 3.5%; up 0.5 percentage points)

Other Income 5 9 4 80.0% * Increases in interest, dividend, and lease revenues

Other Expenses 0 0 0 — —

Recurring Profit 45 b5 10 22.2% e Recurring profit margin (From 3.4% to 4.2%; up 0.8 percentage points)

Extraordinary Profit 0 1 1 — * Reversal of allowance for doubtful receivables

Extraordinary Loss 2 2 0 — -

Net Income 27 32 5 18.5% o Net profit margin (From 2.0% to 2.4%; up 0.4 percentage points)




3. Interim Consolidated Balance Sheets

&

COMSYS.HD

ASSETS

(Unit: ¥100 million)

2,241

2,046

(-198)

e Accumulated cost of
construction in progress ~ +143

e Cash and cash equivalents ~ +97

e Accounts receivable—trade  -442

(+3)

o Intangible fixed assets +23
(New internal systems, etc.)

o Investments and other assets  -13
(Repayment of fund certificates)

o Buildings and equipment, etc. -6

As of March 31, 2008 As of September 30, 2008

LIABILITIES AND NET ASSETS

2,241

Current
Liabilities
647

Net Assets
1,504

|

e Advances received on
construction in progress

* Income taxes payable

e Accounts payable—Trade

(-10)

© Negative goodwill

o Accrued severance indemnities

(-14)

e Retained earnings

o Treasury stock, at cost

*Equity ratio

(-171)

-3

+19
-32

From 66.5% to 72.3%

(Unit: ¥100 million)

2,046

1,490

As of March 31, 2008

As of September 30, 2008



&

4. Interim Consolidated Cash Flows COMSYSHD

(Unit: ¥100 million)

ing Act- -44

o Technostation buildings Cash Flows from
« Construction vehicles and tools - -45 inancing Activitie
o New internal systems

2 A e Acquisitions of treasury stock -31
ating Acti « Repayment of fund certificates +10 e Cash dividends paid 13

o Decrease in receivables—trade +443
© [ncome before income taxes

and other adjustments
to net income +54
e Decrease in payables—trade  -194
e Increase in inventories -125
(As of March 31, 2008) (Note) Excluding approximately ¥3 billion in time deposits of three months or longer (As of September 30, 2008)



5. Current Composition of Net Sales and Costs @'

(Nippon COMSYS Non-Consolidated) COMEYSHD
L ==
C tion of Net Sal Rate of Increase in Net Sales Share of Various Costs
omposition o € €S . o« 7 e
P and the Cost Price within Total Cost of Sales
(Unit: ¥100 million) (Unit: ¥100 million) (Unit: ¥100 million)
900(Relative weight) 473 Net sales (Rate of increase)
[ 100.0% 9
(100.0%) 853 (1000%)  arg (+20) 873 [ +23%
0ss profi 93
800F 9 (+14) +0.8% %) 774 780
0, -
774 Cost of sales 780 100
(+6)
- —
600
NTT Information 75
( Tell icati Subcontractin
(75, ‘ S Engincering | (78.6%) Subcontracting costs " costs a0
+40 555 (-9) 546 1.6 percentage points
4001 50
Breakdown
L of cost
of sales
Electrical
Communications
L e Materials costs rati
2008 . o (3.2%) Materials costs ~ (-3) 65 44% | 25 - -
P | costs rati
| (14.0%) i - -I cos- 98 [ +6.5% | 07 percentage pointsf | I
0
Social System-Refatec 0 Operating costs (+12) a m Operating costs ratlo
0 : and Other, -19 (3.7%), 0 1.4 percentage points |
(*Including costs of subsidiary businesses)
September 2007 September 2008 September 2007 September 2008 September 2007 September 2008



