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1. Consolidated Statements of Income

(Comparisons with the Previous Term)

9

COMSYS.HD

(Unit: ¥100 million)

it Performance in| Performance Diff Percentage Miai for /d
em previous term | this term ifference difference ain reasons for increase/decrease
Net Sales 3,275 | 3,211 -64 -2.0% | e NTT-related (-28), NCC (+31), IT solutions (+12), Construction (-79)
Cost of Sales 2,891 2’837 -54 -1.9% e Cost of sales ratio (Unchanged at 88.3%)
Gross Profits 383 374 -9 -2.3% * Gross profit margin (Unchanged at 11.7%)
¢ A growing expense burden in connection with new internal systems (+12)
e Operating expense reduction through the implementation of various management
Selling, General and Administrative Expenses 220 218 -2 -0.9% improvement measures (-8)
e Personnel cost reduction by transferring personnel from sales and administrative
departments to construction departments (-6)
Operating Income 162 156 -6 -3.7% | e« Operating margin (From 5.6% to 4.9%; down 0.1 percentage points)
Other Income 21 17 -4 1 -19.0% * Amortization of negative goodwill -4.5: Previous term 15.2 —This term 10.7
Other Expenses 2 1 -1 ' -50.0% « Lower foreign exchange losses
Recurring Profit 182 171 -11 -6.0% * Recurring profit margin (From 5.6% to 5.3%; down 0.3 percentage points)
e Gain on sales of fixed assets -4.0: Previous term 4.4 —This term 0.4
Extraordinary Profit 0 5 -4 1 -44.4% * Reversal of allowance for doubtful receivables +1.0: Previous term 1.1 — This term 2.1
e Gain on payback of insurance payments -1.5: Previous term 2.7 —This term 1.2
e Write-down on investments in securities +5.5: Previous term 1.9 — This term 7.4
Extraordinary Loss 7 12 5 71.4% * Loss on disposals of fixed assets +1.0: Previous term 0.5 —This term 1.5
e Special payments on employees’ retirement benefits -1.5: Previous term 2.7— This term 1.2
Net Income 116 100 -16 | -13.8% o Net profit margin (From 3.6% to 3.1%; down 0.5 percentage points)

*Stated figures have been rounded down to the first full unit.



2. Consolidated Statements of Income @

(Comparisons with Forecasts) comsyﬁ.ﬂn

(Unit: ¥100 million)

Perf P t
[tem Targets eth?;T::: ¢ Difference d?]ifei:r? (?ee Main reasons for increase/decrease
Net Sales 3,300 | 3,211 -89 -2.7% | o NTT-related (+32), NCC (+2), IT solutions (-25), Construction (-98)
Cost of Sales 2,91 7 2’837 -80 -2.7% * Cost of sales ratio (From 88.4% to 88.3%; down 0.1 percentage points)
Gross Profits 383 374 -9 -2.3% * Gross profit margin (From 11.6% to 11.7%; up 0.1 percentage points)

e New internal systems (-5)

e Operating expense reduction through the implementation of various management

Selling, General and Administrative Expenses 243 218 -25 1 -10.3% improvement measures (-13)

e Personnel costs were reduced by transferring personnel from sales and administrative
departments to construction departments (-7)

Operating Income 140 156 16 11.4% * Operating margin (From 4.2% to 4.9%; up 0.7 percentage points)
Other Income 10 17 7 70.0% * Addition in negative goodwill, and increase in interest, dividends, leasing income
Other Expenses 0 1 1 — -
Recurring Profit 150 171 21 14.0% e Recurring profit margin (From 4.5% to 5.3%; up 0.8 percentage points)
Extraordinary Profit 0 5 5 _ e Reversal of allowance for doubtful receivables, gain on payback of insurance payments, etc.
Extraordinary Loss 5 12 71 140.0% o Write-down on investments in securities
Net Income 85 100 15 17.6% o Net profit margin (From 2.6% to 3.1%; up 0.5 percentage points)

*Stated figures have been rounded down to the first full unit.
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3. Consolidated Balance Sheets COMSYSHD

ASSETS LIABILITIES AND NET ASSETS

(Unit; ¥100 million) (Unit: ¥100 million)
+35 -35
2,241 2,241
’ 2 y 2 0 6 ! 2 J 2 o 6
Current
Liabilities (-33)
(-19) 647 e Accounts payable—trade -57
_ * Income taxes payable +24 614
e Accounts receivable—trade
e Cash and cash equivalents
e Accumulated cost of
construction in progress (_ 1 5)
g-Te
biliti o Negative goodwill -9
89 o Accrued severance indemnities -6
-1
(-16) (+13)
e Tangible fixed assets - Net Assets « Retained earings +73
e [ntangible fixed assets R _
(New internal systems, etc.) Treasury stock, at cost 52 1 ’51 7
* Investment securities 1 ,504 o Valuation and
translation adjustments -8
e Other
“
*Equity ratio
From 66.5% to 68.4%
As of March 31, 2008 As of March 31, 2009 As of March 31, 2008 As of March 31, 2009
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4. Consolidated Cash Flows COMSYSHD

(Unit: ¥100 million)

-65
Flows
ing Ac

e Acquisitions of assets -67

=77
tows syl S ash Flows from
N nancing Activiti

Construction vehicles, tools, and equipment
New internal systems

e Acquisitions of treasury stock  -50

o Other +2 o Cash dividends paid -27

* Income before income taxes
and other adjustments

to net income +163
 Decrease in receivables—trade +107
e Other +34
e Decrease in payables—trade -62
e Cash and cash equivalents

paid for income taxes -46

R —

(As of March 31, 2008) (Note) The year-end total does not include approx. ¥3.0 billion (As of March 31, 2009)

in time deposits more than three months from maturity. Tacludes 2 Y200 million increase in cash
as a result of newly consolidated subsidiaries.
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5. Other COMSY!.HD

5-1. Stock-related Indicators
PERf |x ESPt | = _ PBR} |x BSPf Common Stock Price | o i

(Price/Earnings Ratio) (Primary Earnings per Share) (Price/Book Value Ratio) (Book Value per Share) (March 31) (March 31)
[ FY March 31,2009]  10.9 times ¥75 0.7 times ¥1,151 ¥824 15.0%
[ FY March 31,2008]  10.4 times ¥83 0.8 times ¥1,091 ¥864 25.4%
[FY March 31,2007]  14.5 times ¥87 1.2 times ¥1,033 ¥1,265 28.6%
[FY March 31,2006]  24.1 times ¥70 1.7 times ¥965 ¥1,681 28.9%
[ FY March 31,2005]  15.4 times ¥58 1.0 times ¥907 ¥899 26.8%
5-2. Application of Principal Accounting Standards

Application of the Accounting Standard for Inventories Application of the Accounting Standard
P for Construction Contracts (From April 1, 2009)

Application of the Accounting Standard for Lease Transactions . . . . .
(Implementing quality control management regarding major projects)

Application of uniform accounting standards throughout the Group
(regarding various reserves, etc.)

Accounting Standard for Business Combinations (From April 1, 2010)

Implementing J-SOX compliant internal controls on financial reporting

e Aolition of the pooling of interest method

Application of the Accounting Standard for Quarterly Financial Reporting e Lump-sum posting of negative goodwill as income

.............................................................................................................................................................................................................



